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UNITED WIRE FACTORIES COMPANY  
(A Saudi Joint Stock Company) 
Interim Condensed Statement of Profit or Loss and Other Comprehensive Income (Unaudited) 
For The Three -Month Periods Ended March 31, 2024 
(Expressed in Saudi Riyals) 
 

   
For the three-month period ended 

March 31  
 Note  2024  2023  
Sales 5  187,212,312  227,156,618  
       
Cost of Sales 5  (171,335,000)  (210,726,979)  
       
Gross profit   15,877,312  16,429,639  
       
Selling and distribution expenses   (5,385,130)  (5,937,640)  
       
General and administrative expenses 
   

(4,105,298) 
 

(4,373,551) 
 

Reverse (provision) Expected credit loss 16  380,105  (151,858)  

Share of investment in an joint venture   
1,014,892 

 -  
Other (expenses) income, net   (15,231)  (1,949)  
       
Net profit before zakat   7,766,650  5,964,641  
       
Zakat 11  (1,700,000)  (1,450,000)  
       
Net profit after zakat for the year   6,066,650  4,514,641  
       
Other comprehensive income (OCI)   -  -  
       
Total comprehensive income for the period   6,066,650  4,514,641  

 
Basic and diluted EPS: 13     
      
Net profit before zakat   0.28  0.17 

Net profit for the period after Zakat   0.22  0.13 

Total comprehensive income for the period   
0.22 

 
0.13 

 
 
 

 
 

Chairman of Board of Directors Chief Executive Officer Financial Director  
Khaled Saad Al-Kanhal Nabil Hasan Mohammed Al-Amir Abdulhamied Husni Ibrahim 

 
The accompanying notes form an integral part of these interim condensed financial statements 






























